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Figure 12.5. Financial assets held in tax havens

Interpretation. By exploiting anomalies in international financial statistics and the breakdowns by country of residence published by the 
Bank of International Settlements and the Swiss National Bank, one can estimate that the share of financial assets held via tax havens 
reaches 4% in the U.S., 10% in Europe and 50% in Russia. These estimates exclude non-financial assets (such as real estate) and 
financial assets unreported to BIS and SNB and should be considered minimum estimates. Sources and series: see piketty.pse.ens.fr/ideology.012, 
le candidat de gauche (Hollande) obtient 47% des voix parmi les électeurs sans diplôme (en dehors du certificat d'études primaires), 50% parmi les 
diplômés du secondaire (Bac, Brevet, Bep, etc.), 53% parmi les diplômés du supérieur court (bac+2) en 2012, le candidat de gauche (Hollande) obtient 

                      


