
[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16] [17]

gt βt = Wt/Yt αt 1-αt αt* rt = αt*/βt τt τKt τLt τt* τKt
* τLt* αdt 

rdt =    αdt 
/βt = (1-
τKt*)rt

sot st dyt

1896 708% 25% 75% 27% 3.9% 9% 10% 8% 9% 10% 8% 24% 3.5% 10% 10% 0%
1897 -4.8% 747% 22% 78% 25% 3.3% 9% 11% 9% 10% 11% 9% 22% 2.9% 11% 11% 0%
1898 8.0% 695% 24% 76% 26% 3.8% 9% 11% 9% 9% 11% 9% 23% 3.3% 8% 8% 0%
1899 1.9% 684% 26% 74% 28% 4.1% 9% 10% 8% 9% 10% 8% 25% 3.7% 10% 11% 0%
1900 -0.6% 692% 28% 72% 30% 4.3% 9% 10% 8% 9% 10% 8% 27% 3.9% 10% 11% 0%
1901 -5.0% 733% 22% 78% 25% 3.4% 9% 10% 8% 9% 10% 8% 23% 3.1% 12% 12% 0%
1902 -1.4% 748% 24% 76% 26% 3.5% 9% 11% 8% 9% 11% 8% 23% 3.1% 12% 12% 0%
1903 1.4% 743% 24% 76% 26% 3.5% 9% 11% 8% 9% 11% 8% 24% 3.2% 10% 10% 0%
1904 0.3% 743% 24% 76% 26% 3.6% 9% 10% 8% 9% 10% 8% 24% 3.2% 12% 12% 0%
1905 2.4% 730% 28% 72% 30% 4.1% 9% 10% 8% 9% 10% 8% 27% 3.7% 11% 13% 0%
1906 -2.7% 757% 24% 76% 26% 3.4% 9% 11% 8% 9% 11% 8% 23% 3.1% 14% 13% 0%
1907 10.1% 692% 31% 69% 34% 4.9% 9% 10% 8% 9% 10% 8% 31% 4.4% 10% 12% 0%
1908 -2.0% 712% 27% 73% 29% 4.1% 9% 10% 8% 9% 10% 8% 26% 3.7% 12% 13% 0%
1909 1.8% 705% 29% 71% 32% 4.5% 9% 10% 8% 9% 10% 8% 29% 4.0% 12% 13% 0%
1910 -5.6% 754% 27% 73% 29% 3.8% 9% 10% 9% 9% 10% 9% 26% 3.4% 15% 14% 0%
1911 8.8% 699% 33% 67% 35% 4.9% 9% 10% 9% 9% 10% 9% 31% 4.4% 9% 11% 0%
1912 9.8% 641% 40% 60% 42% 6.5% 8% 9% 8% 8% 9% 8% 38% 6.0% 8% 13% 0%
1913 -3.6% 672% 38% 62% 40% 6.0% 9% 9% 8% 9% 9% 8% 36% 5.4% 9% 14% 0%
1914 -7.3% 683% 23% 77% 25% 3.7% 7% 8% 7% 7% 8% 6% 23% 3.4% 23% 25% 0%
1915 -5.9% 693% 18% 82% 20% 2.9% 6% 8% 6% 6% 8% 6% 19% 2.7% 34% 34% -22%
1916 12.3% 578% 27% 73% 31% 5.4% 6% 7% 6% 6% 7% 6% 29% 5.0% 19% 23% -20%
1917 -1.3% 542% 27% 73% 33% 6.0% 7% 7% 6% 7% 7% 6% 30% 5.6% 12% 16% -20%
1918 -12.3% 565% 22% 78% 27% 4.7% 6% 7% 6% 6% 7% 6% 25% 4.4% 24% 27% -23%
1919 5.7% 496% 27% 73% 34% 6.9% 8% 9% 7% 8% 9% 7% 31% 6.3% 6% 11% 0%
1920 2.5% 456% 27% 73% 35% 7.6% 9% 11% 8% 9% 11% 8% 31% 6.8% -2% 4% 0%
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1921 1.9% 417% 27% 73% 35% 8.5% 12% 13% 11% 12% 13% 11% 31% 7.4% 7% 13% 0%
1922 4.2% 380% 31% 69% 38% 9.9% 12% 13% 11% 12% 13% 11% 33% 8.6% 8% 14% 0%
1923 8.4% 336% 32% 68% 40% 11.9% 12% 13% 11% 13% 13% 11% 35% 10.3% 9% 16% 0%
1924 0.7% 322% 33% 67% 40% 12.4% 13% 14% 12% 14% 14% 12% 34% 10.6% 11% 17% 0%
1925 6.8% 293% 34% 66% 40% 13.5% 14% 14% 12% 14% 14% 12% 34% 11.5% 5% 12% 0%
1926 1.6% 300% 34% 66% 40% 13.3% 16% 16% 15% 16% 16% 15% 33% 11.1% 6% 13% 0%
1927 -3.7% 341% 35% 65% 40% 11.8% 17% 19% 16% 17% 19% 15% 33% 9.6% 3% 9% 0%
1928 10.3% 350% 34% 66% 39% 11.2% 17% 18% 16% 17% 18% 15% 32% 9.2% 5% 11% 0%
1929 2.3% 370% 33% 67% 38% 10.4% 17% 18% 16% 17% 18% 15% 31% 8.5% 8% 14% 0%
1930 -8.5% 399% 31% 69% 35% 8.9% 17% 18% 16% 16% 18% 14% 29% 7.2% 18% 23% 0%
1931 -5.9% 404% 29% 71% 33% 8.3% 19% 20% 18% 18% 20% 15% 27% 6.6% 8% 13% 0%
1932 -5.9% 443% 25% 75% 30% 6.7% 21% 23% 20% 20% 23% 17% 23% 5.2% 1% 4% 0%
1933 1.5% 441% 27% 73% 32% 7.3% 20% 20% 19% 19% 20% 17% 26% 5.9% 0% 5% 0%
1934 -4.1% 465% 27% 73% 32% 6.9% 21% 20% 20% 19% 20% 17% 26% 5.5% 2% 5% 0%
1935 6.4% 442% 29% 71% 34% 7.8% 20% 19% 20% 19% 19% 17% 28% 6.3% 1% 5% 0%
1936 8.5% 413% 28% 72% 33% 7.9% 17% 16% 17% 16% 16% 15% 27% 6.6% 2% 6% 0%
1937 -4.0% 436% 26% 74% 31% 7.1% 16% 15% 16% 15% 15% 14% 26% 6.1% 5% 9% 0%
1938 1.3% 440% 27% 73% 32% 7.3% 18% 17% 18% 17% 17% 15% 26% 6.0% 3% 7% 0%
1939 11.5% 401% 29% 71% 32% 8.0% 17% 17% 18% 16% 17% 15% 27% 6.7% 12% 17% 0%
1940 -32.5% 402% 25% 75% 25% 6.2% 17% 17% 17% 16% 17% 15% 20% 5.1% 24% 28% -25%
1941 -6.0% 430% 21% 79% 21% 4.8% 18% 18% 18% 16% 18% 15% 17% 4.0% 2% 6% -26%
1942 -3.1% 422% 17% 83% 17% 4.1% 18% 18% 18% 15% 18% 15% 14% 3.4% 4% 7% -27%
1943 -11.5% 454% 12% 88% 12% 2.7% 18% 20% 18% 15% 20% 15% 10% 2.2% 9% 10% -31%
1944 -11.4% 440% 2% 98% 2% 0.3% 18% 57% 17% 15% 57% 14% 1% 0.1% 32% 29% -35%
1945 27.9% 303% 2% 98% 2% 0.5% 21% 46% 20% 16% 46% 15% 1% 0.3% 29% 27% -27%
1946 46.6% 206% 14% 86% 14% 6.8% 24% 21% 24% 17% 21% 16% 11% 5.4% 1% 5% 0%
1947 0.0% 211% 12% 88% 12% 5.6% 25% 22% 26% 18% 22% 18% 9% 4.3% 2% 5% 0%
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1948 13.7% 190% 15% 85% 15% 8.1% 25% 21% 26% 18% 21% 17% 12% 6.4% 0% 5% 0%
1949 11.1% 175% 21% 79% 22% 12.6% 27% 22% 28% 22% 31% 19% 15% 8.7% 13% 17% 0%
1950 8.6% 177% 25% 75% 26% 14.6% 28% 22% 30% 22% 29% 20% 18% 10.4% 12% 18% 0%
1951 4.8% 186% 24% 76% 24% 12.8% 29% 24% 30% 23% 32% 20% 16% 8.7% 12% 15% 0%
1952 2.4% 197% 20% 80% 20% 10.4% 30% 26% 31% 24% 35% 21% 13% 6.7% 12% 14% 0%
1953 3.9% 203% 22% 78% 22% 10.9% 32% 27% 33% 25% 35% 22% 14% 7.1% 10% 13% 0%
1954 5.8% 204% 22% 78% 22% 10.6% 31% 26% 32% 24% 34% 21% 14% 7.1% 12% 14% 0%
1955 5.6% 212% 22% 78% 22% 10.5% 30% 24% 32% 23% 33% 20% 15% 7.1% 13% 16% 0%
1956 4.5% 223% 21% 79% 22% 9.7% 31% 26% 32% 24% 35% 21% 14% 6.4% 11% 13% 0%
1957 5.6% 229% 22% 78% 22% 9.8% 31% 26% 33% 24% 34% 21% 15% 6.4% 12% 14% 0%
1958 2.3% 244% 22% 78% 22% 9.2% 32% 28% 33% 26% 36% 22% 14% 5.9% 12% 14% 0%
1959 2.1% 258% 22% 78% 22% 8.6% 34% 29% 35% 27% 37% 24% 14% 5.4% 10% 12% 0%
1960 8.6% 255% 24% 76% 24% 9.4% 33% 28% 34% 26% 35% 23% 16% 6.1% 12% 15% 0%
1961 4.8% 264% 23% 77% 23% 8.6% 34% 28% 35% 26% 36% 24% 15% 5.5% 11% 13% 0%
1962 7.1% 265% 21% 79% 21% 8.0% 34% 27% 35% 26% 35% 23% 14% 5.2% 13% 14% 0%
1963 6.3% 270% 20% 80% 20% 7.5% 35% 27% 37% 26% 36% 24% 13% 4.8% 12% 13% 0%
1964 6.4% 272% 21% 79% 21% 7.6% 36% 28% 38% 27% 36% 25% 13% 4.8% 11% 14% 0%
1965 4.6% 280% 22% 78% 21% 7.6% 36% 28% 38% 27% 36% 25% 14% 4.9% 11% 14% 0%
1966 5.0% 287% 22% 78% 22% 7.5% 36% 26% 39% 27% 35% 25% 14% 4.9% 11% 15% 0%
1967 4.8% 295% 22% 78% 22% 7.5% 36% 26% 39% 26% 34% 24% 15% 5.0% 12% 15% 0%
1968 4.3% 304% 22% 78% 22% 7.2% 36% 25% 39% 26% 34% 24% 15% 4.8% 12% 15% 0%
1969 7.1% 306% 24% 76% 23% 7.7% 37% 26% 40% 27% 34% 25% 15% 5.1% 11% 14% 0%
1970 5.7% 310% 24% 76% 23% 7.4% 36% 27% 39% 27% 36% 24% 15% 4.8% 12% 15% 0%
1971 5.8% 304% 24% 76% 23% 7.5% 36% 26% 39% 27% 35% 24% 15% 4.9% 12% 15% 0%
1972 4.3% 307% 23% 77% 22% 7.2% 37% 27% 40% 27% 36% 24% 14% 4.6% 12% 15% 0%
1973 6.8% 305% 24% 76% 23% 7.5% 36% 26% 39% 26% 36% 24% 15% 4.8% 13% 16% 0%
1974 4.0% 303% 23% 77% 22% 7.4% 37% 30% 39% 27% 40% 23% 13% 4.4% 14% 15% 0%
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1975 -2.2% 317% 18% 82% 18% 5.7% 39% 28% 41% 27% 40% 24% 11% 3.4% 14% 14% 0%
1976 4.1% 315% 18% 82% 17% 5.5% 41% 32% 43% 29% 43% 26% 10% 3.1% 12% 13% 0%
1977 3.2% 317% 18% 82% 18% 5.6% 41% 30% 43% 29% 41% 26% 10% 3.3% 12% 13% 0%
1978 3.3% 319% 16% 84% 16% 5.2% 42% 31% 44% 29% 43% 26% 9% 2.9% 13% 13% 0%
1979 3.9% 319% 17% 83% 17% 5.4% 44% 32% 46% 31% 44% 28% 10% 3.0% 12% 11% 0%
1980 1.4% 321% 16% 84% 16% 5.0% 45% 34% 46% 31% 46% 28% 9% 2.7% 11% 10% 0%
1981 0.5% 321% 16% 84% 16% 5.1% 45% 35% 46% 30% 46% 27% 9% 2.7% 11% 9% 0%
1982 1.7% 313% 15% 85% 15% 4.9% 46% 36% 47% 31% 49% 27% 8% 2.5% 11% 8% 0%
1983 0.5% 315% 15% 85% 16% 5.2% 47% 34% 49% 31% 45% 28% 9% 2.8% 10% 8% 0%
1984 1.4% 316% 17% 83% 18% 5.8% 48% 32% 50% 32% 42% 29% 11% 3.4% 9% 8% 0%
1985 2.2% 314% 18% 82% 20% 6.3% 47% 31% 50% 32% 40% 29% 12% 3.8% 8% 8% 0%
1986 2.8% 318% 22% 78% 23% 7.3% 46% 30% 50% 31% 37% 28% 15% 4.6% 7% 10% 0%
1987 2.6% 325% 23% 77% 24% 7.5% 47% 30% 51% 32% 37% 29% 15% 4.7% 5% 8% 0%
1988 4.7% 325% 25% 75% 26% 8.1% 46% 30% 51% 31% 36% 29% 17% 5.2% 6% 10% 0%
1989 4.1% 338% 25% 75% 27% 8.1% 46% 30% 51% 32% 35% 30% 18% 5.2% 6% 10% 0%
1990 2.6% 343% 24% 76% 26% 7.7% 47% 30% 52% 32% 35% 30% 17% 5.0% 7% 10% 0%
1991 0.5% 342% 24% 76% 26% 7.5% 47% 29% 52% 32% 35% 30% 17% 4.9% 7% 10% 0%
1992 1.8% 337% 24% 76% 26% 7.8% 47% 27% 52% 31% 33% 29% 18% 5.2% 8% 12% 0%
1993 -0.6% 342% 23% 77% 26% 7.6% 47% 27% 53% 31% 33% 29% 17% 5.1% 9% 13% 0%
1994 2.1% 339% 24% 76% 26% 7.8% 48% 28% 54% 32% 33% 30% 18% 5.2% 8% 12% 0%
1995 2.2% 333% 24% 76% 26% 7.9% 48% 29% 53% 32% 33% 30% 18% 5.3% 9% 13% 0%
1996 1.7% 336% 23% 77% 26% 7.9% 49% 31% 54% 33% 36% 31% 17% 5.0% 8% 11% 0%
1997 2.7% 340% 24% 76% 28% 8.1% 50% 32% 55% 33% 36% 30% 18% 5.2% 9% 12% 0%
1998 3.7% 342% 25% 75% 28% 8.3% 49% 32% 54% 33% 37% 30% 18% 5.2% 8% 12% 0%
1999 4.1% 359% 25% 75% 28% 7.8% 50% 34% 54% 34% 38% 31% 17% 4.8% 8% 12% 0%
2000 3.3% 376% 25% 75% 28% 7.5% 49% 34% 54% 34% 39% 31% 17% 4.6% 8% 11% 0%
2001 1.4% 385% 24% 76% 27% 7.1% 49% 35% 53% 34% 40% 30% 16% 4.2% 8% 11% 0%
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2002 -0.2% 399% 23% 77% 25% 6.4% 49% 34% 53% 33% 39% 29% 15% 3.9% 9% 11% 0%
2003 1.2% 424% 23% 77% 26% 6.2% 48% 32% 53% 32% 36% 29% 17% 3.9% 8% 11% 0%
2004 2.8% 457% 24% 76% 26% 5.8% 49% 33% 53% 32% 39% 29% 16% 3.6% 9% 11% 0%
2005 1.8% 500% 24% 76% 26% 5.3% 49% 34% 54% 33% 39% 30% 16% 3.2% 8% 10% 0%
2006 2.6% 534% 24% 76% 27% 5.0% 50% 35% 54% 33% 41% 30% 16% 2.9% 8% 10% 0%
2007 2.1% 553% 25% 75% 27% 4.9% 49% 35% 53% 33% 40% 29% 16% 3.0% 8% 11% 0%
2008 -0.7% 553% 24% 76% 27% 4.8% 49% 34% 53% 33% 40% 29% 16% 2.9% 8% 10% 0%
2009 -3.5% 563% 22% 78% 24% 4.3% 48% 28% 53% 30% 35% 27% 16% 2.8% 10% 11% 0%
2010 1.9% 575% 23% 77% 25% 4.3% 48% 31% 53% 30% 37% 27% 16% 2.8% 9% 11% 0%


