Table US.15b: Price and return indexes in the U.S., 1929-2010 (annual series), 1929=100 (details for corporate equities)

[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16] [17] [18] [19]
Consumer prices Corporate equities
Consumer Nominal U.S. Nominal U.S. Nominal U.S. ;
o Consumer N Nominal U.S.
price index . . Inflation . Capital gains | nonfinancial Implied nonfinancial Implied financial Implied I Implied
(year Inflation p&:i:::}?)x rate Non‘1|‘nal U.'S‘ R.e?‘ US onU.S. equities price yleIy equities price Real yeparly equities price Real yeparly e‘q:mes'\?/r\\ce Real yleIy
average) ~ rate (year (January, - ‘equmes price _equmes price equities index (NA), Real capital index (NA), ca capital index (NA), ea capital _mlexﬁ( t)yf ca capital
average) January,) index (Shiller) index (Shiller) (Shiller) excl. effect of gains incl. effect of gains incl. effect of gains slr?;:r;eeb:cb:ck gains
P, P, share buyback share buyback share buyback Y
_ 100 _ 10_ _ _ _ _ | 10000_ 10000 _ _ _ _ L _ _ _ _ _ ]
98 -2.3% 100 0.0% 89.79 89.79 -10%
89 -9.0% 93 -7.0% 65.59 70.54 -21%
80 -9.9% 84 -10.1% 34.87 41.69 -41%
76 -5.1% 75 -9.8% 28.97 38.41 -8%
78 3.1% 77 2.3% 42.72 55.34 44%
80 2.2% 80 3.0% 38.58 48.50 -12%
81 1.5% 81 1.5% 55.82 69.17 43%
84 3.6% 82 2.2% 7217 87.53 27%
82 -21% 83 0.7% 46.51 56.01 -36%
_ 81 _ _ A% _ 82 _ 4% | 5247 _ _ 8409 _ t4%_ | _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ____ _________________________]
82 0.7% 81 -0.7% 51.39 63.21 -1%
86 5.0% 82 1.4% 43.91 53.25 -16%
95 10.9% 92 11.3% 36.85 40.13 -25%
101 6.1% 99 7.6% 40.85 41.33 3%
103 1.7% 102 3.0% 48.59 47.76 16%
105 2.3% 104 2.3% 55.38 53.21 1%
114 8.3% 106 2.2% 73.63 69.18 30% 74 69 74 69 74 69 74 69
130 14.4% 126 18.1% 63.20 50.26 -27% 69 55 -21% 68 54 -21% 63 50 -27% 68 54 -22.1%
141 8.1% 139 10.2% 62.20 44.88 -1% 68 49 -11% 66 48 -12% 62 45 -12% 66 47 -12.3%
_ 139 _ _ 2% _ _140_ _ _13% _|_ 6363 _ _ 4534 _ 1% _ | _67__ _ 48 _ _ -2% _ _ 65 _ _ _46_ _ _-3% _ _ 60 _ _ 43 _ _ 4% __ _64_ _ _46_ _ _-33% _|
141 1.3% 137 -2.1% 69.61 50.65 12% 74 54 13% 71 51 1% 64 46 8% 70 51 11.0%
152 7.9% 149 8.1% 85.32 57.44 13% 90 61 13% 85 57 12% 74 50 7% 84 56 11.3%
155 1.9% 155 4.3% 99.15 63.98 1% 105 68 12% 98 63 10% 85 55 1% 96 62 10.2%
156 0.8% 156 0.4% 108.77 69.92 9% 104 67 -1% 96 61 -3% 99 63 15% 96 62 -0.8%
157 0.7% 157 1.1% 104.75 66.59 -5% 102 65 -3% 93 59 -4% 89 57 -10% 92 59 -4.8%
157 -0.4% 156 -0.7% 146.99 94.14 41% 138 89 36% 124 80 35% 130 83 46% 125 80 36.4%
159 1.5% 157 0.4% 186.46 118.97 26% 173 11 25% 155 99 24% 166 106 27% 156 100 24.4%
164 3.3% 161 3.0% 191.36 118.56 0% 191 118 7% 169 105 6% 167 104 -2% 169 105 4.8%
169 2.8% 167 3.6% 169.65 101.44 -14% 174 104 -12% 153 92 -13% 141 84 -19% 152 91 -13.2%
_ 70 _ _ O7%_ _ _170_ _ _14% _|_22727_ _ 13401 _ 32%_ | _281_ _ _ 13 _ _30% _ _ 201 _ _ _19_ _ _30% _ _ 194 _ _ 115 _ _ 36% _ _ _200_ _ _M8_ _ _302% |
173 1.7% 171 1.0% 243.89 142.34 6% 257 150 10% 223 130 10% 213 124 8% 222 130 9.6%
175 1.0% 174 1.7% 242.70 139.27 -2% 259 149 1% 224 129 -1% 223 128 3% 224 129 -0.7%
177 1.0% 175 0.7% 293.29 167.18 20% 311 177 19% 267 152 18% 346 197 54% 277 158 22.9%
179 1.3% 178 1.3% 265.99 149.62 -11% 301 169 -4% 259 146 -4% 328 185 -6% 268 151 -4.7%
181 1.3% 181 1.6% 313.73 173.62 16% 331 183 8% 284 157 8% 380 210 14% 296 164 8.9%
184 1.6% 182 1.0% 354.26 194.16 12% 388 212 16% 332 182 16% 416 228 9% 343 188 14.7%
189 2.9% 186 1.9% 385.44 207.27 7% 443 238 12% 380 204 12% 463 249 9% 391 210 11.7%
195 3.1% 192 3.5% 345.30 179.47 -13% 389 202 -15% 333 173 -15% 471 245 -2% 350 182 -13.3%
204 4.2% 199 3.6% 396.46 198.81 1% 506 254 25% 431 216 25% 515 258 6% 442 222 21.8%
_ 215 55% _ 208 _ _44% _| 43428 20860 _ 5% | 599 _ _ 288 _ _ 13% _ _ 511 _ _ 245 _ _13% _ _ 637 _ _ 306 _ _ 18% _ _ _527_ _ 253 _ _14.1% _
227 5.7% 221 6.2% 377.88 170.95 -18% 501 226 -21% 425 192 -22% 552 250 -18% 441 200 -21.1%
237 4.4% 233 5.3% 382.30 164.25 -4% 499 214 -5% 420 180 -6% 527 226 -9% 433 186 -6.7%
244 3.2% 240 3.3% 421.72 175.46 7% 585 243 14% 486 202 12% 604 251 1% 501 208 11.9%
260 6.2% 249 3.6% 491.36 197.23 12% 733 294 21% 602 242 20% 663 266 6% 610 245 17.6%
288 11.0% 273 9.4% 397.60 145.90 -26% 575 211 -28% 467 172 -29% 469 172 -35% 468 172 -29.9%
315 9.1% 305 11.8% 290.84 95.46 -35% 396 130 -38% 320 105 -39% 251 83 -52% 311 102 -40.5%
333 5.8% 325 6.7% 386.50 118.87 25% 536 165 27% 427 131 25% 290 89 8% 410 126 23.4%




1977 354 6.5% 342 5.2% 434.28 126.94 7% 658 192 17% 519 152 15% 370 108 21% 500 146 16.0%
1978 381 7.6% 365 6.8% 383.40 104.90 -17% 582 159 -17% 457 125 -18% 346 95 -13% 443 121 17.1%

_1979 _|_ 425 _ _ 113% _ 399 _ _93% _| 40787 _ 10212 _ 3% | 608 _ _ 152 _ _ A% _ _ 477 _ _ _120_ _ _ A% _ _ 362 _ _ 91 _ _ A% _ _ _463_ _ _16__ _-43% |
1980 482 13.5% 455 13.9% 455.53 100.12 2% 720 158 4% 570 125 5% 406 89 2% 549 121 4.2%
1981 532 10.3% 509 11.8% 555.09 109.10 9% 956 188 19% 751 148 18% 441 87 -3% 710 140 15.6%
1982 564 6.2% 551 8.4% 502.19 91.06 -17% 870 158 -16% 691 125 -15% 466 84 -3% 662 120 -14.0%
1983 582 3.2% 572 3.7% 590.92 103.32 13% 984 172 9% 780 136 9% 512 90 6% 746 130 8.6%
1984 608 4.3% 596 4.2% 689.02 115.63 12% 1,158 194 13% 906 152 1% 633 106 19% 872 146 12.2%
1985 629 3.6% 617 3.5% 700.06 113.47 2% 1,103 179 -8% 908 147 -3% 646 105 -1% 875 142 -3.1%
1986 641 1.9% 641 3.9% 865.44 135.03 19% 1,361 212 19% 1,169 182 24% 919 143 37% 1,141 178 25.6%
1987 664 3.6% 650 1.5% 1,068.74 164.35 22% 1,591 245 15% 1,419 218 20% 1,053 162 13% 1,374 211 18.7%
1988 692 4.1% 677 4.0% 1,023.75 151.31 -8% 1,624 240 2% 1,496 221 1% 896 132 -18% 1,409 208 -1.4%

_1989 _|_ 725 _ _ 48%__ _708_ _ _47% _| 117038 _ 16526 _ 9% _ | 1816 _ _ 256 _ _ 7% _ _ A758_ _ _248_ _ _12% _ _ 997 _ _ 141 _ _ 6% _ _ 1645 _ 232 _ _115% |
1990 764 5.4% 745 5.2% 1,434.22 192.51 16% 2,229 299 17% 2,242 301 21% 1,214 163 16% 2,086 280 20.5%
1991 796 4.2% 787 5.7% 1,362.72 173.12 -10% 2,099 267 1% 2,157 274 9% 945 120 -26% 1,955 248 -11.3%
1992 820 3.0% 808 2.6% 1,675.88 207.51 20% 2,839 352 32% 2,904 360 31% 1,370 170 41% 2,656 329 32.4%
1993 845 3.0% 834 3.3% 1,813.93 217.52 5% 3,097 371 6% 3,148 377 5% 1,697 203 20% 2,930 351 6.8%
1994 867 2.6% 855 2.5% 1,955.72 228.75 5% 3,438 402 8% 3,480 407 8% 1,954 228 12% 3,259 381 8.5%
1995 891 2.8% 879 2.8% 1,917.18 218.12 -5% 3,406 388 -4% 3,479 396 -3% 1,896 216 -6% 3,244 369 -3.2%
1996 918 3.0% 903 2.7% 2,559.86 283.51 30% 4,549 504 30% 4,689 519 31% 2,739 303 41% 4,421 490 32.7%
1997 939 2.3% 930 3.0% 3,144.07 337.92 19% 4,832 519 3% 5,015 539 4% 4,179 449 48% 5,065 544 11.2%
1998 953 1.6% 945 1.6% 4,011.10 424 .44 26% 6,160 652 26% 6,450 683 27% 5,969 632 41% 6,674 706 29.7%

_1999 | o7 _ _ 22%_ _ _91_ _ _1.7% _| 507982 _ 52870 _ 25% | 7784 _ _ 810 _ _ 24% _ _ 8312 _ _865_ _ _27% _ _6347 _ _ 661 _ _ 5% _ _ 8239 _ _857_ _ _214% |
2000 1,007 3.4% 987 2.7% 5,945.16 602.26 14% 10,280 1,041 29% 11,060 1,120 30% 6,352 643 -3% 10,392 1,053 22.8%
2001 1,036 2.8% 1,024 3.7% 5,554.18 542.41 -10% 8,837 863 -17% 9,598 937 -16% 7,091 693 8% 9,452 923 -12.3%
2002 1,052 1.6% 1,036 1.1% 4,759.72 459.58 -15% 7,717 745 -14% 8,420 813 -13% 6,723 649 -6% 8,431 814 -11.8%
2003 1,076 2.3% 1,063 2.6% 3,738.85 351.87 -23% 5,831 549 -26% 6,375 600 -26% 5,939 559 -14% 6,622 623 -23.4%
2004 1,105 2.7% 1,083 1.9% 4,609.79 425.63 21% 7,701 71 30% 8,449 780 30% 7,597 701 25% 8,698 803 28.9%
2005 1,142 3.4% 1,115 3.0% 4,958.59 444.64 4% 8,584 770 8% 9,513 853 9% 8,535 765 9% 9,788 878 9.3%
2006 1,179 3.2% 1,160 4.0% 5,292.23 456.36 3% 9,008 777 1% 10,253 884 4% 9,057 781 2% 10,507 906 3.2%
2007 1,213 2.8% 1,184 2.1% 5,916.64 499.83 10% 10,369 876 13% 12,258 1,036 17% 10,459 884 13% 12,447 1,052 16.1%
2008 1,259 3.8% 1,234 4.3% 5,952.88 482.25 -4% 11,167 905 3% 13,862 1,123 8% 8,555 693 -22% 13,023 1,055 0.3%

_ 2009 _|_ 1255 _ 04% _ 1285 _ _00% _| 363079 _ 20405 _ -39% | 7411 _ _ 576 _ _ 6% _ _ 9123 _ _739_ _ _-34% _ _4160 _ _ 337 _ _ 51%_ _ 8064 _ _ 653 _ _-381% |
2010 1,275 1.6% 1,267 2.6% 4,653.11 367.20 25% 8,869 700 22% 11,439 903 22% 4,802 379 12% 9,932 784 20.0%
2011 1,301 2.0% 1,288 1.6% 5,257.55 408.24 11% 10,103 784 12% 13,284 1,031 14% 5,478 425 12% 11,488 892 13.8%

1946-2010 3.8% 3.9% 6.7% 2.6% 7.8% 41% 3.9%

1960-2010 41% 41% 6.1% 1.9% 7.3% 4.0% 3.7%

1950-1960 2.1% 2.2% 13.4% 10.9% 13.3% 9.8% 9.8%

1960-1970 2.7% 2.6% 4.5% 1.8% 6.9% 4.0% 4.4%

1970-1980 7.8% 7.5% 1.9% -5.2% 3.7% -4.2% -4.9%

1980-1990 4.7% 5.1% 12.2% 6.8% 12.0% 9.2% 8.8%

1990-2000 2.8% 2.9% 15.3% 12.1% 16.5% 14.0% 14.2%

2000-2010 2.4% 2.5% -2.4% -4.8% -1.5% 21% -2.9%




