
USA Japan Germany France UK Italy Canada Australia Europe 
(unweighted)

Europe 
(weighted)

1860 38%
1870 30% 80% 82% 33% 82% 78%
1880 37% 87% 79% 37% 81% 77%
1890 45% 82% 69% 37% 81% 77%
1900 44% 90% 73% 46% 81% 77%
1910 56% 92% 74% 48% 81% 76%
1920 61% 86% 72% 51% 82% 76%
1930 92% 88% 80% 54% 83% 77%
1940 94% 69% 98% 76% 83% 76%
1950 91% 47% 115% 86% 83% 76%
1960 94% 53% 97% 94% 83% 75%
1970 101% 70% 65% 56% 129% 52% 62% 86% 83% 75%
1980 99% 101% 73% 65% 119% 52% 58% 90% 85% 76%
1990 82% 123% 66% 61% 56% 52% 52% 78% 61% 60%
2000 92% 137% 60% 76% 59% 52% 45% 67% 65% 62%
2010 93% 150% 60% 93% 59% 52% 51% 76% 71% 66%

Table A71: Government non-financial assets / national income 1870-2010 (decennial averages)

Note: 1870 refers to the decennial average 1870-1879, 1880 to 1880-1889, …, etc. But 1910 refers to 1910-1913 for Germany, France, UK; and  2010 to 2010 
only. Europe is the average of France UK and Germany (1870-1960) and Germany, France, UK, and Italy (1970-2010)




