
USA Japan Germany France UK Italy Canada Australia Spain Europe 
(unweighted)

Europe 
(weighted)

1810 -4% 30% -88% -29%
1820 -1% 5% -126% -61%
1830 3% 5% -111% -53%
1840 7% 13% -86% -37%
1850 11% 10% -62% -26%
1860 2% 13% -46% -16%
1870 -4% 54% 1% -31% 8% 4%
1880 16% 42% -20% -26% -1% -3%
1890 27% 28% -27% -9% -3% -1%
1900 27% 34% -16% 7% 8% 11%
1910 35% 31% -3% 18% 15% 18%
1920 27% 70% -61% -120% -37% -29%
1930 51% 50% -29% -131% -37% -34%
1940 22% -12% -3% -149% -55% -64%
1950 28% 64% 85% -54% 32% 25%
1960 48% 88% 78% 15% 50% 61% 62%
1970 68% 73% 84% 50% 89% 8% 39% 77% 58% 61%
1980 60% 74% 68% 55% 96% -20% 5% 85% 50% 52%
1990 27% 95% 42% 26% 38% -59% -48% 66% 0% 12% 15%
2000 45% 41% 11% 28% 29% -57% -19% 67% 12% 3% 6%
2010 21% 14% 4% 31% 6% -68% -4% 67% 5% -7% -3%

Table A10: Government wealth-national income ratio 1810-2010 (decennial averages)

Note: 1870 refers to the decennial average 1870-1879, 1880 to 1880-1889, …, etc. But 1910 refers to 1910-1913 for Germany, France, UK; and  2010 to 2010 only. Europe is 
the average of France and U.K. (1810-1860); France, U.K., Germany (1870-1960); and France, U.K., Germany, and Italy (1970-2010)




