
USA Japan Germany France UK Italy Canada Australia Spain Europe 
(unweighted)

Europe 
(weighted)

1810 294% 703% 761% 732%
1820 307% 785% 798% 792%
1830 321% 760% 792% 776%
1840 334% 733% 774% 754%
1850 347% 741% 756% 748%
1860 392% 707% 729% 718%
1870 447% 644% 703% 701% 683% 684%
1880 436% 644% 741% 664% 683% 679%
1890 478% 592% 736% 673% 667% 662%
1900 448% 611% 726% 711% 682% 678%
1910 440% 608% 692% 681% 660% 655%
1920 407% 267% 357% 441% 355% 352%
1930 485% 302% 428% 508% 413% 405%
1940 328% 249% 323% 399% 324% 324%
1950 356% 166% 213% 313% 231% 233%
1960 361% 209% 280% 313% 342% 267% 261%
1970 332% 372% 229% 311% 314% 279% 246% 343% 284% 279%
1980 357% 531% 284% 320% 350% 369% 275% 351% 331% 326%
1990 392% 616% 313% 341% 428% 527% 346% 407% 443% 403% 393%
2000 447% 586% 377% 474% 496% 614% 376% 500% 666% 490% 479%
2010 410% 601% 412% 575% 522% 676% 416% 518% 755% 546% 533%

Table A6: Private wealth-national income ratio 1810-2010 (decennial averages)

Note: 1870 refers to the decennial average 1870-1879, 1880 to 1880-1889, …, etc. But 1910 refers to 1910-1913 for Germany, France, UK; and  2010 to 2010 only.  Europe is 
the average of France and U.K. (1810-1860); France, U.K., Germany (1870-1960); and France, U.K., Germany, and Italy (1970-2010)




