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The Non-Financial Balance Sheet for 2009 shows that the net worth of the United Kingdom is
estimated at £6,669 billion in current prices. This is a decrease of £94 billion on the previous year.
Housing remains the most valuable asset at £4,048 billion, up £126 billion on the previous year.
Within housing £3,827 billion belongs to households and non-profit institutions serving households
— around 57 per cent of the nation’s net worth in 2009.

The non-financial balance sheet data show the market value of non-financial assets and are
released today in the eighth edition of the annual publication Capital Stocks, Capital Consumption

and Non-Financial Balance Sheets.

National Non-Financial Balance Sheets: by Asset, 2009

£ billion end year

Non-financial assets

Tangible assets:

Residential buildings 4048.3
Commercial, industrial and other buildings, Civil engineering works 1284.2
Plant and machinery 506.3
Vehicles, including ships, aircraft, etc 1721
Other tangible assets’ 304.9
Total tangible assets 6315.9
Intangible assets® 628.4
Total non-financial assets 6944.2
Total net financial assets/liabilities -275.0
Total net worth® 6669.2

TOther tangible assets includes agricultural assets, inventories, spectrum.
2 Intangible assets include non-marketable tenancy rights and other intangible assets.

°Net worth was previously defined as net wealth.
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Revisions

This Statistical bulletin conforms to the standard revisions policy for National Accounts . In this
Statistical Bulletin the earliest period open for revision is 2006.

Revisions are mainly due to:
e The use of 2006 price structures for the chained volume weights instead of the 2005 price
structures used previously.
e Updated survey and administrative data
e Actual data replacing forecasts
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Background Notes

Overview

1. The data in this Statistical Bulletin is sourced from the eighth edition of the regular annual
publication, Capital Stocks, Capital Consumption and Non-Financial Balance Sheets
showing net capital stocks, capital consumption and gross capital stocks by asset, sector and
industry in current prices and chained volume measures. Gross Fixed Capital Formation
(GFCF) is shown by asset and industry only. The 2010 publication is available at:

http://www.statistics.gov.uk/StatBase/Product.asp?vink=10730

2. The non-financial balance sheet data previously published in Chapter 10 of the United
Kingdom National Accounts: Blue Book, are also included. These data show the market value
of non-financial assets, that is, what these assets would realise if sold on the market.

3. The capital stocks and capital consumption data are calculated using the Perpetual Inventory
Method (PIM) (see paragraphs 8 to 12 below). As well as applying a depreciation function, this
method re-values capital from its original historical purchase price to its current replacement
value. In line with the rest of the National Accounts, the PIM calculates Chained Volume
Measures (CVM) which are referenced to 2006 (that is, the CVM is equal to the current price
series in 2006). This is updated from a 2005 reference year used in last year’s publication.

Non - Financial Balance Sheets

Content

4. The non-financial balance sheets show the market value of non-financial assets in the UK and
as such are a measure of the wealth of the UK.

5. Non-financial assets include both tangible and intangible assets. Tangible assets consist of
property, plant and machinery, agricultural assets, vehicles and also include certain types of
farming stocks (mainly dairy cattle and orchards) and military equipment whose use is not
solely destructive. Intangible assets consist of the value of computer software, patents, mineral
exploration and artistic originals.

Data sources

6. Data sources include:
e Other government departments and agencies
e Annual reports of public corporations and major businesses


http://www.statistics.gov.uk/StatBase/Product.asp?vlnk=10730
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7.

e Industry publications

e Chartered Institute of Public Finance and Accountancy report on Local Authority Assets
Where non-financial asset market valuations are not readily available, the UK net capital stocks
data modelled in the PIM within ONS is used as a proxy. For central government, data are
taken from returns made by government departments to HM Treasury. Central government
assets also include the value of the electro-magnetic spectrum. The spectrum is treated as a
tangible non-produced asset and the payments made by the mobile phone companies as rent.

Capital Stocks and Capital Consumption

Perpetual Inventory Method (PIM)

10.

11.

12.

ONS measures of capital stocks are used in the UK National Accounts, the Public Sector
Finances and the models used by forecasters of the economy. These measures are consistent
with international best practice and are calculated using a Perpetual Inventory Method (PIM).

A PIM is an economic model that enables balance sheets (or stocks) to be calculated from the
associated follows. In this case, the PIM takes capital investment data (from GFCF) and used it
to from estimates of the value of capital stocks in use in the UK. Assumptions about the life of
these capital stocks are used to ensure that they are withdrawn from the model when they are
no longer economically useful.

For estimates of capital consumption and net capital stocks these assets are written down over
their lifetime. For gross capital stocks, the asset is valued at its new replacement cost until
such time as it is retired.

In the ONS PIM straight line depreciation is assumed. This is a depreciation profile based on a
constant annual amount of capital consumption over the service life of the asset. This service
life is the total period during which the asset remains in use of ready to be used, in a productive
process, even if the asset has more than one owner.

The main measures produced by the PIM are gross capital stocks, net capital stocks and
capital consumption by asset, industry and sector. It should be noted that the PIM calculates all
the series at constant prices and then reflates the series using appropriate price indices to give
current price estimates.

Publications policy and Code of practice

13.
14.

Details of the policy governing the release of new data are available from the media office.
National Statistics are produced to high professional standards set out in the Code of Practice
for Official Statistics. They undergo regular quality assurance reviews to ensure that they meet
customer needs. They are produced free from any political interference.

© Crown copyright 2010.
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National Balance Sheet: by Sector

At Current Prices

£ billion at end year

2001 2002 2003 2004 2005 2006 2007 2008 2009
Non-financial corporations’
Public CGRW S.11001 55.7 60.8 60.4 62.3 51.5 54.8 62.2 58.3 60.3
Private' TMPN S.11002 -308.6 40.1 -51.3 -93.3 -359.3 -497.4 —-466.0 1271 -323.3
Total CGRV S.11 -252.9 101.0 9.1 -31.0 -307.8 —442.6 -403.8 185.4 -262.9
Financial corporations CGRU S.12 -416.6 -326.2 -293.7 -301.0 -367.0 -376.5 -359.5 —263.1 -389.7
General government
Central government CGRY S.1311 -85.3 -104.3 -121.0 -161.9 -167.5 -169.9 -196.1 -260.6 -394.8
Local government CGRZ S.1313 339.2 355.6 395.3 450.9 484.8 510.7 552.3 518.7 4723
Total CGRX S.13 253.9 251.4 274.3 289.0 317.3 340.9 356.2 258.1 77.5
Households and NPISH? CGRC S.14+S15 4766.0 49324 54159 59005 64034 69728 7473.0 65829 72443
Total net worth® CGDA S 43504 49585 54056 58575 6046.0 64945 70659 67632 6669.2

1 Including quasi-corporations.
2 Non-profit institutions serving households.

3 Net worth was previously defined as net wealth.



National Balance Sheet: by Asset
At Current Prices
£ billion at end year

2001 2002 2003 2004 2005 2006 2007 2008 2009
Non-financial assets
Tangible assets:
Residential buildings CGLK 22678 27371 30549 34270 35550 39153 43136 39226 40483
Agricultural assets CGMP 53.1 53.8 53.7 53.8 54.1 54.3 54.0 53.0 52.5
Commerecial, industrial and other buildings CGMU 562.9 589.8 608.4 662.1 663.7 752.0 700.1 596.5 559.1
Civil engineering works CGQZ 575.5 586.2 622.6 664.5 704.6 743.2 778.3 766.3 7251
Plant and machinery CGRA 370.7 368.9 373.6 386.8 403.0 4249 452.3 482.1 506.3
Vehicles, including ships, aircraft, etc CGRB 121.9 134.6 146.4 153.5 154.9 159.1 177.4 180.5 172.1
Inventories CGRD 174.7 180.4 184.8 197.3 207.8 215.8 229.7 240.6 230.5
Spectrum’ ZLDX 21.9 21.9 21.9 21.9 21.9 21.9 21.9 21.9 21.9
Total tangible assets CGRE 41485 46727 50664 55670 57650 62865 67273 6263.5 63159
Intangible assets:
Non-marketable tenancy rights CGRF 300.1 365.3 413.5 466.1 486.9 545.1 611.5 549.3 574.7
Other intangible assets CGRG 38.4 40.5 42.9 45.1 46.6 48.6 50.2 51.9 53.7
Total intangible assets CGRH 338.5 405.9 456.4 511.2 533.5 593.8 661.7 601.3 628.4
Total non-financial assets CGJB 44869 50785 55228 60782 62986 68803 73891 6864.7 69442
Total net financial assets/liabilities NQFT -136.5 -120.0 -117.2 -220.7 -252.6 -385.8 -323.2 -101.5 -275.0
Total net worth? CGDA 43504 49585 54056 58575 6046.0 64945 70659 67632 6669.2

1 Following the grant of licences to mobile phone companies, the electro-
magnetic spectrum is included as an asset for the first time in 2000.
2 Net worth was previously defined as net wealth.



Net Capital Stock: by Asset and Sector
At Current Prices

£ billion
2001 2002 2003 2004 2005 2006 2007 2008 2009
Dwellings (excluding land):
Public non-financial corporations CIWY 65.8 68.0 69.8 7.7 74.0 75.7 76.7 77.8 79.1
Private non-financial corporations’ CIWW 49.8 51.5 53.0 54.5 56.3 57.9 59.6 61.5 63.2
Central government EXGZ 8.7 9.2 9.6 10.1 10.5 10.7 10.8 11.0 11.2
Households CIWV 808.4 847.6 882.5 920.7 964.5 1020.7 1071.9 1118.2 1155.3
Total dwellings (excluding land) CIWZ 932.8 976.3 1014.9 1056.9 1105.2 1165.0 1219.0 1268.5 1308.8
Other buildings and structures:
Public non-financial corporations CIXD 34.2 54.6 375 38.6 39.9 411 41.8 41.6 41.7
Private non-financial corporations’ CIXB 393.7 395.1 437.8 457.2 471.5 488.9 511.6 536.8 554.5
Financial corporations CIXC 54.9 55.9 57.3 58.8 60.1 61.5 62.8 64.1 64.0
Central government CIXE 138.5 143.9 151.2 160.6 172.9 185.5 196.6 210.0 224.9
Local government EXHH 1475 155.0 166.4 180.4 197.8 214.9 227.0 241.0 256.3
Households & NPISH?
Households GSWU 9.0 9.8 10.6 9.4 9.9 10.5 11.6 12.7 11.8
NPISH? GSZo 431 44.7 46.9 52.0 54.2 56.6 59.6 63.0 67.3
Total households & NPISH? CIXA 52.1 54.4 57.5 61.4 64.0 67.1 71.2 75.7 791
Total other buildings and structures CIXF 821.0 858.9 907.7 957.0 1006.3 1059.0 1111.0 1169.2 1220.5
Other machinery and equipment:
Public non-financial corporations CIWR 4.8 7.6 8.1 8.7 8.8 8.6 8.9 9.6 10.5
Private non-financial corporations’ CIWP 327.5 325.4 326.0 338.0 350.9 357.8 375.8 399.1 416.4
Financial corporations CIWQ 1.1 11.3 11.5 11.8 12.4 13.1 14.6 16.0 15.6
Central government CIWS 8.4 8.9 9.5 10.5 11.0 10.3 10.1 10.6 11.8
Local government CIWT 25 2.8 3.4 4.8 5.9 5.9 6.0 6.3 6.7
Households & NPISH?
Households GSWY 20.5 21.5 221 24.4 27.0 27.8 29.9 32.2 33.6
NPISH? GSZs 3.3 3.7 4.1 5.6 6.3 6.9 7.8 8.9 10.5
Total households & NPISH? CIWO 23.8 25.2 26.2 30.0 33.3 34.7 37.7 411 441
Total other machinery and equipment CIWU 378.2 381.3 384.5 403.8 422.3 430.4 453.1 482.7 505.1
Transport equipment:
Public non-financial corporations CIWM 1.8 1.7 1.7 1.7 1.8 1.8 1.8 2.1 2.4
Private non-financial corporations’ CIWK 56.2 59.8 62.5 63.5 64.8 66.2 68.8 73.2 76.3
Financial corporations CIWL 2.6 23 1.9 1.6 1.2 0.8 0.7 0.5 0.3
Central government CIWN 22 21 21 2.0 2.0 2.0 1.9 1.9 1.6
Local government EXGM 1.2 1.2 1.2 1.4 1.5 1.7 1.8 2.0 2.2
Households & NPISH?
Households GSXG 5.4 5.5 5.6 5.8 6.1 6.4 6.7 7.0 7.2
NPISH? GTKX 0.5 0.5 0.5 0.6 0.6 0.6 0.7 0.7 0.7
Total households & NPISH? BGUU 5.9 6.1 6.2 6.4 6.8 7.0 7.4 7.7 7.9
Total transport equipment BGUV 69.9 731 75.6 76.5 78.0 79.5 82.4 87.4 90.7
Intangible fixed assets:
Public non-financial corporations BGUN 3.8 4.0 4.2 4.4 4.6 5.0 5.3 5.6 6.0
Private non-financial corporations’ BGUL 28.1 29.5 31.1 32.6 33.8 35.9 37.6 39.5 415
Financial corporations BGUM 5.0 5.4 5.9 6.2 6.4 6.6 6.8 71 7.3
Central government BGUO 0.3 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1
Local government BGUP 0.6 0.7 0.8 0.8 0.8 0.8 0.8 0.6 0.6
Households & NPISH?
Households GUDK 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3
NPISH? GUDM 0.4 0.5 0.5 0.6 0.6 0.7 0.7 0.7 0.7
Total households & NPISH? BGUK 0.6 0.7 0.8 0.8 0.9 1.0 1.0 1.0 1.0
Total intangible fixed assets BGUQ 38.4 40.6 42.9 451 46.6 49.4 51.6 53.9 56.5
All assets:
Public non-financial corporations CIXJ 110.4 135.9 121.2 125.2 129.2 132.2 1345 136.7 139.7
Private non-financial corporations’ CIXH 855.4 861.3 910.4 945.8 977.3 1006.7 1053.4 1110.1 1151.9
Financial corporations CIXI 73.7 75.0 76.7 78.4 80.1 82.0 84.9 87.7 87.2
Central government CIXK 158.1 164.4 172.6 183.3 196.5 208.6 219.5 233.6 249.6
Local government CIXL 151.9 159.8 171.7 187.4 206.0 223.3 235.6 249.9 265.8
Households & NPISH?
Households GSXC 843.4 884.6 921.0 960.5 1007.7 1065.7 1120.4 1170.4 1208.2
NPISH? GSZW 47.4 49.3 52.1 58.8 61.7 64.8 68.8 73.3 79.2
Total households & NPISH? CIXG 890.8 933.9 973.1 1019.3 1069.4 1130.5 1189.2 12437 1287.4
Total assets CIXM 2240.3 2330.2 24258 2539.4 2658.5 2783.3 29171 3061.7 3181.6

Note:Differences between totals and sums of components are due to
rounding.

1 Including quasi-corporations.

2 Non-profit institutions serving households.



Consumption Of Fixed Capital: by Asset and Sector

At Current Prices

£ million
2001 2002 2003 2004 2005 2006 2007 2008 2009
Dwellings (excluding land):
Public non-financial corporations CIHD 1378 1448 1498 1549 1609 1678 1713 1761 1802
Private non-financial corporations' CIHC 1241 1287 1325 1358 1405 1458 1499 1539 1579
Central government EXFB 114 123 131 136 144 150 155 158 165
Households CIHB 18791 19842 20680 21504 22550 23861 24928 25987 26926
Total dwellings (excluding land): EXCT 21524 22700 23634 24547 25708 27147 28295 29445 30472
Other buildings and structures:
Public non-financial corporations GPMO 988 1116 1172 1119 1113 1102 1093 1065 1058
Private non-financial corporations’ GPPO 11204 11746 12257 13073 13451 13891 14458 15059 15587
Financial corporations GRVO 901 943 945 995 1024 1052 1083 1113 1123
Central government GPIS 3333 3462 3574 3747 3834 4026 4308 4543 4738
Local government GPLW 2908 3 064 3245 3496 3838 4253 4504 4766 5055
Households & NPISH?
Households GPQG 364 377 397 395 396 413 425 452 441
NPISH? GPOW 878 922 941 1039 1081 1123 1176 1233 1304
Total households & NPISH? GRUE 1242 1299 1338 1434 1477 1536 1601 1685 1745
Total other buildings and structures GRSH 20576 21630 22531 23864 24737 25860 27047 28231 29306
Other machinery and equipment:
Public non-financial corporations GPMU 531 618 650 609 694 718 742 799 817
Private non-financial corporations' GPPU 33759 33766 34115 33650 34642 34869 35130 37103 39463
Financial corporations GRWA 1408 1547 1664 1767 1802 1798 1785 2111 2400
Central government GPIY 1306 1355 1431 1491 1563 1537 1445 1453 1569
Local government GPMC 341 362 424 563 705 729 728 747 772
Households & NPISH?
Households GPQM 2753 2923 3099 3059 3200 3159 3076 3323 3615
2 GPPC 420 436 479 623 708 802 885 996 1180
Total households & NPISH? GRVC 3173 3359 3578 3682 3908 3961 3961 4319 4795
Total other machinery and equipment GRSN 40518 41007 41862 41762 43314 43612 43791 46532 49816
Transport equipment:
Public non-financial corporations GPNA 213 197 191 188 193 189 181 183 196
Private non-financial corporations1 GPQA 9548 10021 10602 11029 11539 12164 12638 13342 14280
Financial corporations GRWG 637 562 520 505 456 367 258 202 151
Central government GPJE 502 478 465 441 424 411 397 385 351
Local government GPMI 240 229 233 244 262 275 296 320 349
Households & NPISH?
Households GPQS 1114 1090 1091 1108 1145 1180 1220 1282 1365
NPISH? GPPI 87 90 96 104 110 119 125 132 136
Total households & NPISH? GRVI 1201 1180 1187 1212 1255 1299 1345 1414 1501
Total transport equipment GRST 12341 12667 13198 13619 14129 14705 15115 15846 16828
Costs associated with the transfer of
ownership of non-produced assets:
Private non-financial corporations GPUP 1419 1738 1688 2618 2538 3 236 3607 2099 2215
Local government EXHU 608 744 723 730 737 744 751 758 770
Households GPUN 8105 9928 9648 14104 13650 17586 19695 11106 12006
Total costs associated with transfer of non-prod. assets ExcU 10132 12410 12059 17452 16925 21566 24053 13963 14991
Intangible fixed assets:
Public non-financial corporations BGTZ 390 425 466 513 560 612 664 718 772
Private non-financial corporations’ BGTX 7512 8 004 8 430 9 008 9 353 9941 10341 10714 11084
Financial corporations BGTY 1781 1988 2159 2342 2425 2531 2636 2714 2768
Central government BGUA 145 130 114 89 63 53 53 47 46
Local government BGUB 214 243 273 303 304 323 320 292 273
Households & NPISH?
Households NTFM 65 74 82 92 97 105 110 116 119
NPISH? NTFQ 149 170 191 213 228 247 260 272 279
Total households & NPISH? BGTW 214 244 273 305 325 352 370 388 398
Total intangible fixed assets BGUC 10256 11034 11715 12560 13030 13812 14384 14873 15341
All assets:
Public non-financial corporations NSRM 3 500 3 804 3977 3978 4169 4 299 4 393 4 526 4 645
Private non-financial corporations' NSRK 64683 66562 68417 70736 72928 75559 77673 79856 84208
Financial corporations NHCE 4727 5040 5288 5609 5707 5748 5762 6140 6 442
Central government NSRN 5400 5548 5715 5904 6028 6177 6 358 6 586 6 869
Local government NSRO 4311 4642 4898 5336 5846 6324 6 599 6 883 7219
Households & NPISH?
Households HAZH 31192 34234 34997 40262 41038 46304 49454 42266 44472
NPISH? HACB 1534 1618 1707 1979 2127 2291 2446 2633 2899
Total households & NPISH? QWLL 32726 35852 36704 42241 43165 48595 51900 44899 47371
Total assets NQAE 115347 121448 124999 133804 137843 146702 152685 148890 156 754
Note:Differences between totals and sums of components are due to

rounding.
1 Including quasi-corporations.

2 Non-profit institutions serving households.



Gross Fixed Capital Formation: by Asset and Industry, 2009

At Current Prices

£ million

Plant And  Transport

Dwellings

Other Buildings

Machinery Equipment (excluding Land) And Structures

Intangible

Fixed Assets

Transfer

Total

Costs Fixed Assets

Agriculture, Forestry and Fishing A,B

Mining and Quarrying C

Manufacturing: of which,
Food products; beverages & tobacco DA
Textile and leather products DB,DC
Wood and wood products DD
Pulp, paper & paper products DE
Coke, refined petroleum products & nuclear fuel DF
Chemical products and man-made fibres DG
Rubber and plastic products DH
Other non-metallic mineral products DI
Basic metals and fabricated metal products DJ
Machinery and equipment not elsewhere classified DK

Electrical and optical equipment:

Office machinery & equipment 30
Electrical machinery & apparatus 31
Radio, TV & communication equipment 32
Medical, precision & optical instruments 33
Total Electrical And Optical Equipment DL
Transport equipment:
Motor vehicles, trailers & semi-trailers 34
Other transport equipment 35
Total Transport Equipment DM
Manufacturing not elsewhere classified DN
Total Manufacturing D
Electricity, Gas and Water Supply E
Construction F
Distribution G

Hotels and Restaurants

Transport and communications: of which,

Transport & storage 60-63

Post & telecommunications 64
Total Transport and Telecommunications 1
Financial intermediation: of which,

Financial intermediation and auxiliary activities 65+67

Insurance & pension funds 66
Total Financial Intermediation J
Dwellings
Real estate, renting & business activities: of which,

Real estate 70

Renting of machinery & equipment 71

Other business activities 72-74
Total Real Estate, Renting & Business Activities K
Public Administration (including Roads) L
Education M

Health & Social Welfare
Other services: of which,
Sewage, sanitation & similar activities 90
Membership organisations, recreation & other activities 91-93
Total Other Services (o]

Costs Associated with the Transfer of
Ownership of Non-Produced Assets

Total

1982 355 677 a7 3061
851 6 3926 625 5408
1552 57 269 23 1901
123 6 30 7 166
84 13 10 107
297 12 25 542 876
121 2 28 96 247
1 931 38 318 253 2540
385 18 25 428
299 3 57 3 362
613 27 116 96 852
426 22 37 248 733
41 1 3
126 8 17
26 4 4
172 5 21
365 18 45 161 589
1021 3 91
729 39 757
1750 42 848 343 2983
165 34 113 134 446
8111 292 1921 1906 12230
4183 158 5111 275 9727
795 430 648 289 2162
8703 910 4764 1318 15 695
2713 100 2581 100 5494
2327 7129 7292
6077 124 305
8 404 7253 7597 1562 24 816
2 807 23 910
158 -4 125
2965 19 1035 3159 7178
39 558 39 558
2529 113 3600
635 1378 36
4360 340 1483
7524 1831 5119 3360 17 834
2052 331 14145 140 16 668
1427 90 8760 875 11 152
647 38 6 169 123 6977
1767 208 2056
3952 93 4360
5719 301 6 416 3812 16 248
10 855 10 855
56076 12114 39 558 68 869 17591 10855 205 063
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