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Balance of payments

Banking supervision

Bank lending

Bank profitability
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Heading

Germany's balance of payments ...

...in 1999

... in 2000

... in 2001

... in 2002

...in 2003

...iIn 2004

... in 2005

... in 2006

... in 2007

...in 2008

... in 2009

...in 2010

Germany's role in international service transactions

Structural current account balances: longer-term trends and determinants
Germany's competitive position and foreign trade within the euro area
Germany'’s external relations with the People’s Republic of China
Germany in the globalisation process

German intra-euro-area trade: cyclical effects and structural determinants
Current account balances and price competitiveness in the euro area
Germany'’s external position against the background of increasing economic policy surveillance
see also: Capital transactions with non-residents; Exchange rate

The Deutsche Bundesbank’s involvement in banking supervision

Electronic banking from a prudential supervisory perspective

The new Basel Capital Accord (Basel II)

Credit institutions’ capital viewed from a business and a regulatory perspective
Amendments to the Banking Act caused by the Fourth Financial Market Promotion Act

The new “Minimum Requirements for the credit business of credit institutions” and Basel I
New capital requirements for credit institutions (Basel Il)

Supervision of financial conglomerates in Germany

New transparency rules for credit institutions

Concentration risk in credit portfolios

Transposing the new Basel capital rules into German law

The current status of Internal risk management and assessment of capital adequacy under the
Supervisory Review Process (SRP)

Liquidity risk management at credit institutions

The Basel Framework in practice — implementing the Basel advanced approaches in Germany
Amendments to the new EU Capital Requirements Directive and the Minimum Requirements
for Risk Management

International cooperation in the area of ongoing banking supervision

The Act Modernising Accounting Law from a banking supervision perspective

Supervisory disclosure under Pillar 3 of Basel I

Fundamental features of the German Bank Restructuring Act

International cooperation in banking regulation: past and present

The relationship between bank lending and the bond market in Germany

The development of bank lending to the private sector

German results of euro-area bank lending survey

Credit growth, bank capital and economic activity

Recent developments in German banks’ lending to domestic enterprises and households
Bank Lending Survey: an interim assessment and current developments

Developments in lending to the German private sector during the global financial crisis
Emerging markets in the financial crisis: the effect of cross-border bank loans

German banks’ lending to the domestic private sector since summer 2009

see also: Deutsche Bundesbank

The performance of German credit institutions ...
...in 1999
... in 2000
... In 2001
..in 2002
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Mar 55
Mar 59
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Mar 25
Mar 17
Mar 17
Mar 15
Mar 15
Mar 17
Mar 17
July 47
Jan 51
Oct 15
June 35
Dec 17
Mar 35
June 33
Oct 41
Sep 31
Dec 43
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Jan 39
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Jan 45
Sep 73
Apr 39
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Dec 67
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Sep 57
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Sep 79
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Mar 15
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Jan 15
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Sep 45
Sep 15
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Sep 15
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Topic Heading Year Month Page

Bank profitability ...in 2003 2004 Sep 15

(cont’d) ... in 2004 2005 Sep 15
... in 2005 2006 Sep 15
... iIn 2006 2007 Sep 15
... in 2007 2008 Sep 15
... in 2008 2009 Sep 33
... in 2009 2010 Sep 17
..in 2010 2011 Sep 15

Banks Longer-term trend in German credit institutions’ interbank operations 2000 Jan 49
The evolution of accounting standards for credit institutions 2002 June 39
Approaches to the validation of internal rating systems 2003 Sep 59
German banks’ foreign direct investment and cross-border services 2005 Jan 25
see also: Banking supervision; Bank profitability; Deutsche Bundesbank; Financial innovations;
Financial market stability; Monetary policy aspects; Securities markets

Capital market The market for venture capital in Germany 2000 Oct 15
The role and behaviour of German fund managers on the equity market 2001 Apr 43
Instruments used to analyse market expectations: risk-neutral density functions 2001 Oct 31
Funded old-age provision and the financial markets 2002 July 25
Macroeconomic aspects of share price developments 2003 Mar 27
Recent developments in the corporate bond market 2004  Apr 15
Regulation of the European securities markets 2004 July 33
The insurance sector as a financial intermediary 2004 Dec 31
New legal and regulatory framework for the German securitisation and Pfandbrief market 2006 Mar 37
Current trends and structural changes in the public bond market 2006 Oct 29
Primary and secondary markets for German public sector debt instruments: institutional
framework, trading systems and their relevance for Germany as a final centre 2007 July 45
Sovereign yield spreads in the euro area 2011 June 27

Capital transactions ~ The development of German enterprises’ international capital links between end-1998 and

with non-residents end-2001 2003 June 51
Structure of German firms’ international capital links at end-1999 2001 Apr 59
Capital flows and the exchange rate 2002 Jan 15
Consequences of increasing capital flows for exchange rate policy — observations and prospects
worldwide 2002 June 55
German foreign direct investment (FDI) relationships: recent trends and macroeconomic effects 2006  Sep 43
Recent developments in the international financial system 2008 July 15
Direct investment and financial constraints before and during the financial crisis 2011 Dec 57

see also: Banks; International Monetary Fund; Securities markets

Cash in circulation Circulation of the Deutsche Mark — from currency reform to European monetary union 2002 Mar 19
The development and determinants of euro currency in circulation in Germany 2009 June 45
The use of cash and other payment instruments — a behavioural study using micro data 2010  Mar 33
The banknote cycle and banknote recycling in Germany 2011 Jan 17
Foreign demand for euro banknotes issued in Germany 2011 Jan 29
Deposits Deposit protection and investor compensation in Germany 2000 July 29
The development of bank deposits in Germany 2003  Apr 33
Investor behaviour in theory and practice 2011 Jan 43

see also: Public finance

Deutsche Recent institutional developments in economic and monetary cooperation 2001 Jan 15
Bundesbank Seventh Act amending the Bundesbank Act 2002 May 5
see also: Banking supervision; European economic and monetary union; Interest rates; Monetary

reserves; Money market; Payment transactions

Economic growth Demographic burdens on growth and wealth in Germany 2004 Dec 15
Growth effects of permanently high energy prices: recent evidence for Germany 2009 June 29
Germany in the financial and economic crisis — Economic activity 2010 Oct 45
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research centre

Enterprises

European
Communities
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Heading

Setting up an Economic Research Centre at the Deutsche Bundesbank

Ageing, financial markets and monetary policy — the Bundesbank's spring conference 2001
Reports from the Economic Research Centre

Reports from the Economic Research Centre

Direct investment in the real and financial sector — the Bundesbank Spring Conference 2002
Reports from the Economic Research Centre

Reports from the Economic Research Centre

Reports from the Economic Research Centre

Monetary policy: how relevant are other policymakers? Bundesbank Spring conference 2003
Reports from the Economic Research Centre

Development and application of DSGE models for the German economy

Deutsche Bundesbank Spring Conference 2010 — International risk sharing and global imbalances

Deutsche Bundesbank Spring Conference 2011 — fiscal and monetary policy challenges in the
short and long run

German enterprises’ profitability and financing ...

...in 1998

...in 1999

...in 2000

... in 2001

... In 2004

... In 2006

... in 2007

...in 2008

...in 2009

...in 2010

The profitability and investment behaviour of non-financial corporations

Company pension schemes in Germany

Factor prices, employment and capital stock in Germany: results of a simulation study
Uncertainty, freedom of action and investment behaviour — empirical findings for Germany
German enterprises’ earning and financing patterns, by form of business organisation

The economic situation of small and medium-sized enterprises in Germany

How the Bundesbank analyses enterprises’ creditworthiness

German enterprises’ profitability and financing — an analysis based on a new dataset

The economic situation of small and medium-sized enterprises in Germany since 1997
Investment activity in Germany under the influence of technological change and competition
among production

Financing constraints and capital accumulation: microeconometric evidence

Firm-level and aggregate output volatility

Leasing financing in Germany

see also: Capital transactions with non-residents; Deutsche Bundesbank; National accounts;
Securities markets

The outlook for the enlargement of the EU following the Nice European Council
Monetary aspects of the enlargement of the EU

Developments in the external economic relations of the EU accession countries in central and
eastern Europe

Economic and monetary policy cooperation between the EU and the acceding

countries following the signature of the accession treaty

The state of public finance in the EU acceding countries

Financial markets in central and east European countries before accession to the EU
Effects of eastward enlargement of the EU on the German economy

Germany'’s financial linkage to the EU budget

Determinants of the current accounts in central and east European EU member states
and the role of German direct investment

The Treaty of Lisbon

On the problems of macroeconomic imbalances in the euro area

Developments in the exports of the four largest euro-area member states since the launch
of monetary union

see also: Balance of payments; Enterprises

Year

2000
2001

2001

2002
2002
2002
2002
2003
2003
2003
2008
2010

2011

2000
2001
2002
2003
2006
2007
2009
2010
2010
20m
2000
2001
2001
2001
2001
2003
2004
2005
2006

2007
2008
2009
20M

2001
2001

2002

2003
2003
2003
2004
2005

2006
2010
2010

2011

5
Month Page
Oct 41
June 75
Dec 79
Jan 59
June 75
July 55
Dec 69
Jan 59
June 77
July 57
July 31
July 57
July 63
Mar 31
Mar 19
Apr 33
Apr 47
June 55
Dec 31
Jan 31
Jan 15
Dec 29
Dec 29
Oct 31
Mar 43
July 49
Sep 71
Dec 45
Oct 29
Sep 59
Oct 31
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Jan 17
Oct 59
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July 35
Mar 15
Oct 15
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July 15
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Topic Heading Year Month Page

European economic  Monetary developments in the euro area since the beginning of monetary union 2001 June 39

and monetary union  Comments on reforming the Stability and Growth Pact 2005 Jan 37
The changes to the Stability and Growth Pact 2005 Apr 15
Ten years of monetary policy cooperation in the Eurosystem 2008 Apr 15
The euro ten years on — the German economy in monetary union 2008 Dec 31
Financial integration and risk sharing in the euro-area — longer-term trends and impact
of the financial crisis 2009 Dec 33
European Council decisions on the prevention and resolution of future sovereign debt crises 2011 Apr 53
See also: Bank lending; Deutsche Bundesbank; Exchange rate; Inflation

Exchange rate Fundamental determinants of real exchange rate movements in the central and east European
accession countries 2002 Oct 47
Purchasing power parity theory as a concept for evaluating price competitiveness 2004 June 29
Exchange rates and interest rate differentials: recent developments since the introduction of the
euro 2005 July 27
The microstructure approach to exchange rate theory 2008 Jan 17
Macroeconomic effects of changes in real exchange rates 2008 Mar 33
Nominal and real exchange rate movements during the financial crisis 2010 July 39
Effective exchange rates from financial market data 2011 Apr 17
see also: Capital transactions with non-residents

External assets Germany's international investment position since the beginning of monetary union:

and liabilities developments and structure 2008 Oct 15

Financial account Overall financial flows (in Germany) ...
...in 1999 2000 June 15
... in 2000 2001 June 15
... In 2001 2002 June 15
... in 2002 2003 June 29
...in 2003 2004 June 43
Investment and financing ...
... in 2004 2005 June 15
... in 2005 2006 June 15
... In 2006 2007 June 15
Integrated sectoral and overall balance sheets for Germany 2008 Jan 31
see also: National accounts

Financial innovations  Role and importance of interest rate derivatives 2003 Jan 31
Credit risk transfer instruments: their use by German banks and aspects of financial stability 2004  Apr 27
Credit default swaps — functions, importance and information content 2004 Dec 43
Derivatives and their feedback effects on the spot markets 2006 July 51
Leveraged buyouts: the role of financial intermediaries and aspects of financial stability 2007 Apr 15
Development, information content and regulation of the market for credit default swaps 2010 Dec 43

Financial Financial sanctions: legal framework and implementation in Germany 2003  Apr 69

market stability Report on the stability of the German financial system 2003 Dec 5
Stress testing the German banking system 2003 Dec 53
Report on the stability of the German financial system 2004 Oct 5
Stress tests at German banks — methods and results 2004 Oct 75
The role of volatility patterns in financial markets 2005 Sep 59
Risk appetite in a dynamic financial market environment 2005 Oct 85
Germany in the financial and economic crisis — The financial system 2010 Oct 25
Approaches to the measurement and macroprudential treatment of systemic risk 2011 Mar 37
see also: Banking supervision, Financial innovations

Income Wage setting in Germany — new empirical findings 2009 Apr 17
see also: Financial account; National accounts

Inflation Core inflation rates as a tool of price analysis 2000 Apr 45
The price effects of deregulation and privatisation in the product markets 2000 Dec 31
Consumer prices and the changeover from Deutsche Mark to euro 2002 July 15

The debate on deflationary risks in Germany 2003 June 15



Topic
Inflation
(cont'd)

Interest rates

International
Monetary Fund

Labour market

Monetary policy
aspects

Monetary policy
strategies

Monetary reserves

Money market

Money stock

National accounts

Deutsche Bundesbank

Index of the articles in the Monthly Report
January 2000 to December 2011

Heading

Price indicators for the housing market
The euro and prices two years on
Price-setting behaviour in Germany
Price convergence in the euro area

Real interest rates: movements and determinants

The pass-through from market interest rates to bank lending rates in Germany

The new MFI interest rate statistics — methodology for collecting the German data
Determinants of the term structure of interest rates — approaches to combining arbitrage-free
models and monetary macroeconomics

Extended MFI interest rate statistics: methodology and first results

The role of the International Monetary Fund in a changing global economic environment
Cross-border capital movements and the role of the International Monetary Fund
Quotas and voting shares in the IMF

Potential financial risk faced by the International Monetary Fund

Financing and representation in the International Monetary Fund

see also: Deutsche Bundesbank

Greater flexibility on the German labour market

Rapid change in paid employment

The labour market in Germany: general developments seen in an international context
Germany in the financial and economic crisis — Labour market

The US labour market in the current cycle

Monetary policy transparency

The information content of survey data on expected price developments for monetary policy
Bank balance sheets, bank competition and monetary policy transmission

Monetary policy and investment behaviour — an empirical study

How informative survey data on private sector inflation expectations are for monetary policy-
makers

Globalisation and monetary policy

see also: European Communities; European economic and monetary union; Interest rates;
Monetary policy strategies; Money stock

The Eurosystem’s monetary policy framework — experience to date and measures to improve
its efficiency

Monetary policy under uncertainty

Initial experience with the new monetary policy framework and the Bundesbank’s contribution
to liquidity management by the Eurosystem

Price-level targeting as a monetary policy strategy

The implications of the financial crisis for monetary policy

Reserve assets: their development and importance in monetary union

The integration of the German money market in the single euro money market
The creation of a single list of eligible collateral throughout the euro area
see also: Financial innovations

The relationship between money and prices

The relationship between monetary developments and the real estate market
Monetary growth and its determinants in recent years

see also: Cash in circulation

Determinants and macroeconomic significance of product wage and consumption wage
Macroeconomic development of earnings and costs since the early 1990s

Private consumption in Germany since reunification

Price and volume effects of VAT increase on 1 January 2007

see also: Capital market; Financial account
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Month Page
Sep 45
Jan 15
Dec 15
Mar 33
July 31
Mar 49
Jan 45
Apr 15
June 45
Sep 15
July 15
Sep 63
Sep 75
Mar 51
Sep 43
July 13
Jan 31
Oct 55
Apr 35
Mar 15
Jan 35
Sep 51
July 41
Oct 15
Oct 15
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June 15
July 49
Jan 31
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Jan 15
Jan 15
Apr 29
Jan 13
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Sep 41
July 15
Dec 37
Sep 41
Apr 29
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Topic Heading Year Month Page

Payment RTGSPs — the Bundesbank’s new system for individual payments 2000 June 59

transactions RTGSPs — successfully established 2002  Apr 57

(cashless) Payment system oversight — a contribution to the stability of the financial system and the
efficiency of payment operations 2004 Jan 29
Recent trends in individual payments 2005 Sep 45
The road to the Single Euro Payments Area 2005 Dec 29
Recent developments in payment cards and innovatice electronic payment procedures 2006 Dec 89
TARGET2 - the new payment system for Europe 2007 Oct 69
Cashless payments in Germany and the role of the Deutsche Bundesbank 2009 Mar 49
Recent developments in German and European retail payments 2009 July 45
see also: Monetary policy aspects

Product markets The housing market during the nineties 2002 Jan 27
Productivity developments in Germany 2002 Sep 47
The development of production potential in Germany 2003 Mar 41
The significance of information and communication technology 2004 Apr 45
Advances in strengthening the economy’s growth potential 2007 Oct 35
Extended investment cycle with stable prices: supply and demand in the German housing
market from a longer-term perspective 2010 June 47

Projections Outlook for the German economy — macroeconomic projections ...
... for 2008 and 2009 2007 Dec 17
... for 2008 and 2009 2008 June 17
... for 2009 and 2010 2008 Dec 17
... for 2009 and 2010 2009 June 15
... for 2010 and 2011 2009 Dec 15
... for 2010 and 2011 2010 June 15
... for 2011 and 2012 2010 Dec 15
... for 2011 and 2012 2011 June 13
... for 2012 and 2013 2011 Dec 15
Short-term forecasting methods as instruments of business cycle analysis 2009 Apr 31
Uncertainty of macroeconomic forecasts 2010 June 29

Public finance Cyclical adjustment of the public sector financial balance in Germany — a disaggregated approach 2000 Apr 31
Trends in local authority finance since the mid-nineties 2000 June 43
Subsidy trends in Germany since the start of the nineties 2000 Dec 15
Trends in Lander Government finance since the mid-nineties 2001 June 57
The long-term sustainability of public finance — an analysis based on generational accounting 2001 Dec 29
Government benefits for families 2002  Apr 15
Recent tax revenue trends 2002 Dec 15
The development of public finances in Germany following qualification for European monetary
union 2003  Apr 15
Development and significance of education expenditure in Germany 2003 Oct 55
Public finances in crisis — the causes and the need for action 2004 Mar 15
Deficit-limiting budgetary rules and a national stability pact in Germany 2005 Apr 23
A disaggregated framework for analysing public finances: Germany'’s fiscal track record between
2000 and 2005 2006 Mar 61
State government finances in Germany 2006 July 29
The evolution of labour market-related expenditure 2006 Sep 59
Trends in local government finances since 2000 2007 July 25
Reform of German budgetary rules 2007 Oct 47
Development of tax revenue in Germany and current tax policy issues 2008 Oct 33
Demographic change and the long-term sustainability of public finances in Germany 2009 July 29
The development of government investment 2009 Oct 15
Government debt and interest payment burden in Germany 2010  Apr 15
Germany in the financial and economic crisis — Fiscal policy 2010  Oct 71
Requirements regarding the cyclical adjustment procedure under the new debt rule 2011 Jan 55
The debt brake in Germany — key aspects and implementation 2011 Oct 15

see also: European Communities



Topic
Seasonal
fluctuations

Securities markets

Social security funds

Heading
The whole and its parts: problems with the aggregation of seasonally adjusted data
Reliability and revision profile of selected German economic indicators

The impact of financial market crises on the German securities markets

International integration of German securities markets

Securities market regulation: international approaches

The market for federal state bonds

Corporate earnings and share prices

see also: Capital market; Capital transactions with non-residents; Financial innovations

Financial development and outlook of the statutory health insurance scheme
Financial development and outlook of the public long-term care insurance scheme
Outlook for Germany's statutory pension insurance scheme

see also: Capital market
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Month Page
June 59
July 49
Apr 15
Dec 15
Jan 35
June 31
July 15
July 15
Apr 29
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