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Private saving ratio in major
industrialised countries *

* Households’ net saving (including the
purchase of owner-occupied accommoda-
tion) as a percentage of disposable income
according to a standardised method of
calculation. — Source: OECD (National Ac-
counts) and national calculations. 
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Financial asset formation
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formation 1

of which
Capital resources 2

Households’ investment
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1 Expenditure on new residential buildings
including maintenance and renovation of
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older buildings; excluding associated
land. — 2 Including depreciation.
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Housing
assets

Financial
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Stock of
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Quotient

Ratio of net assets to
disposable income
Financial assets

Fixed assets 1

Memo item
Debts 3

Net assets

Changes in individuals’
net assets

1 Housing assets and stock of durables less
debts. — 2 Excluding building loans. —
3 For building and consumption purposes.

Deutsche Bundesbank

8

6

4

2

0

2
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Financial assets

  

- 

Net fixed assets 1

  

- 

of which
Net housing
assets 2

  

- 
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