
1872 42% 29% 13% 56% 15% 19% 13% 9% 2%
1912 36% 25% 11% 62% 20% 19% 14% 9% 3%

1872 43% 30% 13% 55% 16% 16% 13% 10% 2%
1912 32% 22% 10% 65% 24% 19% 14% 8% 2%

1872 42% 27% 15% 56% 14% 22% 13% 7% 2%
1912 41% 30% 12% 55% 14% 18% 15% 9% 3%

1872 27% 1% 26% 62% 13% 25% 16% 9% 11%
1912 31% 7% 24% 58% 12% 14% 14% 18% 10%

incl. Real estate 
Province (outside 

Paris)

Table 10.1. The composition of Parisian porfolios in 1872-1912

Real estate 
assets (buildings, 

houses, land,.)
Financial assets incl. Equity

Composition of next 9%

Composition of next 40%

In 1912, real estate assets made up 36% of total wealth in Paris, financial assets made up 62%, and furnitures, jewels, etc. 3%. Sources: see
piketty.pse.ens.fr/capital21c.

Composition of total wealth

Composition of top 1% wealth holders portfolios

incl. Private bonds Furnitures, 
jewels, etc.

incl. Public   
bonds

incl. Other 
financial assets 
(cash, deposits, 

etc.)

incl. Real estate 
Paris


