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Figure 11.8. The annual inheritance flow 
as a fraction of household disposable income, France 1820-2010 

Economic flow (computed from national wealth 
estimates, mortality table and age-wealth profiles)

Fiscal flow (computed from bequest and gift tax data, 
incl. tax-exempt assets)
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Expressed as a fraction of household disposable income (rather than national income), the annual inheritance flow is about 20% 
in 2010, i.e. close to its 19th century level. Sources and series: see piketty.pse.ens.fr/capital21c.


